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Bill Type and Number: Ordinance 2009-488
Sponsor: Council President at the request of the Mayor:
Date of Introduction: June 23, 2009
Committee(s) of Reference:  F; RCD
Date of Analysis: June 26, 2009
Type of Action:  Appropriation
Bill Summary: This ordinance appropriates $806,330.37 ($543,730.37 in Home Program Income funds and $262,500.00 in State Housing Initiative Partnership (“SHIP”) Program Income funds) for Downpayment Assistance activities and the five percent (5%) administrative allowance pursuant to the SHIP program guidelines, as initiated by B.T. 09-135; provides a carryover of funds to Fiscal Year 2009-2010; authorizes the Mayor and Corporation Secretary to execute and deliver documents and take further action to implement the purpose of this ordinance.
Background:  SHIP funds are monies remanded to local communities for affordable housing programs.  The HOME Program is a U.S. Department of Housing and Urban Development affordable housing assistance program that offers financial assistance to income eligible families/individuals who are interested in purchasing a home but do not have the finances for downpayment, closing costs or other expenses.  The programs are designed to enable the City to develop programs that expand the availability of decent and affordable housing for low and very low income individuals and families.
Policy Impact: Housing & Neighborhoods Department/Housing Services Division/HOME Program & SHIP Program
Fiscal Impact:  This ordinance appropriates $806,230.37
Analyst: Jackson
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